THE CLUR SHOPPING CENTRE INDEX
FY 2023 - HEADLINE PERFORMANCE
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The Clur Shopping Centre Index is derived from The Clur Report, an asset management (: 1, [TI
industry standard, tracking performance at more than 4 million sgm of prime retail NTERNATIONAL
space across South Africa and Namibia, for listed and unlisted property funds.

DOMINANT INDICES: ANNUALISED TRADING DENSITY (LOWER) & Y/Y% GROWTH (UPPER)
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Following the sharp 2021 recovery
and 2022 growth surge, the Clur

All Centres Index saw a steady
contraction throughout 2023, having
consistently outperformed CPI until
November 2023. Larger centres,
specifically super-regionals, which
fell the furthest during the 2020/21
downturn continue to lead growth,
despite a marked drop-off relative
to 2022 levels. Smaller centres, which
displayed a stronger growth trend
during the downturn, have shown

a softer contraction over the year.
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JUL 21 - CIVIL UNREST
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AR 20 - START OF COVID-19 LOCKDOWN
FEB 22 - RUSSIAN INVASION OF UKRAINE
SEP 22 - EXACERBATED LOADSHEDDING
JAN 23 - EXACERBATED TRANSPORT CRISIS
OCT 23 - START OF ISRAEL - HAMAS WAR

APR 22 - END OF COVID-19 STATE OF DISASTER

ANNUALISED TRADING DENSITY
45 000 @2023 @2019 CLUR INDEX

43205 36573 Super Regional
& Regional

40899 34613 AllCentres
40 000

36119 30496 SmallRegional
35 000 & Smaller

Larger centres have maintained the
highest trading density levels since
. mid 2018, when the Clur Indices were
R introduced. Smaller centres show
30000 a consistent improvement. In 2023,
- super-regional centres continued
to show the steepest climb in
trading density levels, despite harsh
economic and social headwinds.
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